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In recent years, large-scale reforms aimed primarily at the rapid development of 

all sectors of the economy, increasing investment attractiveness and business activity, 

and expanding the production and service sectors have been implemented in our 

country. At the same time, insufficient use of the available opportunities and potential 

in the electric power industry hinders the effective implementation of the intended 

reforms and rapid development of the country. The absence of a healthy competitive 

environment, the existence of a significant quasi-state sector, the incompatibility of 

the tariff policy with the principles of the market economy lead to excessive regulation 

by the state and the conflict of state and commercial interests.  

The low level of introduction of resource and energy-saving technologies, the 

slow pace of updating the relevant infrastructure lead to the increase of technological 

losses and regular interruptions in the supply of electricity, especially in places.  

The bureaucratized system of management of network enterprises and inefficient 

use of labor resources reduce the efficiency and effectiveness of their work and lead to 

an increase in costs not related to production 20. 

Electric power industry has been considered one of the leading and main sectors 

in digitalization of our country's economy. Because ensuring stable development rates, 

increasing labor productivity, improving the well-being and standard of living of the 

population is largely unrelated to the prospects of this industry. The existing energy 

potential of Uzbekistan and effective state management can create an opportunity for 

optimal use of energy and water resources and hydrocarbon chemical substances in 

our country, to fully meet the demand for electricity.  

In such a situation, thermal energy remains the main source of electricity 

production in our country, and efficient operation of this direction using energy-saving 

technologies ensures the stable development of the energy system of the entire 

country. 

 

                                                           
20
 Decision No. PQ-3981 of the President of the Republic of Uzbekistan dated October 23, 2018 
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Currently, approximately 0.33% of the available electricity production capacity in 

the territory of our republic belongs to JSC "Toshket Thermal Electric Center". This 

process, JSC "Tashkent Thermal Electric Center" performs the role of producer and 

provides electricity and thermal energy in specified volumes in order to satisfy the 

needs of the digitized economy of our country and a large number of residents.  

JSC "Tashkent Thermal Electric Center", which belongs to JSC "Heat Power 

Stations", is the production of electricity and thermal energy. 

 
Currently, a total of 11 thermal power plants and centers are operating in the 

country. The largest installed capacity in our country belongs to Sirdarya IES. Fergana IEM 

is the leader in thermal power centers with 312 MW of installed capacity. However, it 
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should be noted that the Fergana IEM is currently undergoing reconstruction and 

restoration of the existing facilities of the center. 

85 percent of the total electricity production capacity in the republic is generated by 

thermal power plants, 2.7 percent by thermal power centers, and the rest by hydroelectric 

power plants and renewable energy sources. 

Analyzing the data in Table 2.7, which presents the main production indicators of JSC 

"Tashkent IEM" by year, the installed capacity has not changed since 2014, and additional 

capacities have not been commissioned. The volume of electricity production in 2023 will 

be 340.5 mln. kWh was equal, and compared to 2022, 97.5 percent of electricity was 

produced 8.5 million kWh less. 

The amount of thermal energy production in 2023 is 1531.6 thousand. It has 

decreased by almost 9% compared to 2013. Electricity consumption for private needs 

reached 12031.2 thousand kWh in 2023, and it was achieved to reduce this consumption 

by almost 645 thousand kWh compared to 2022. In 2023, heat energy consumption for 

private needs was reduced by 5200 thousand kWh or 8.6% compared to 2022. This figure 

is 95.2 percent compared to 30 MW capacity in 2013. With this, it can be said that the 

consumption of heat and electricity for private needs of the society has been sharply 

reduced in recent years, and modern heat-saving and electricity-saving technologies are 

being used in the society. 

 
It can be seen from Table 2.8 of the main financial and economic indicators of JSC 

"Tashkent IEM" that the initial value of fixed assets in 2021 is 291.8 billion. is equal to 

soums and decreased by 0.4% compared to 2020. The volume of long-term investments 

did not change significantly during the observed period and amounted to 615 bln. 
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remained in the amount of soum. In 2021, the volume of inventory in "Tashkent IEM" JSC 

will increase by 1.4 times compared to 2020 to 8.25 billion. reached soum. 
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The amount of receivables in 2021 will be 10.7 billion. is equal to soums and 

decreased by 4 times compared to 2014 and 6 times compared to 2019. The situation of 

current liabilities also changed in a positive direction, in particular, in 2021, a reduction of 

44.2% compared to 2020 was achieved. The decrease in current liabilities has also led to a 

decrease in the amount of profit, and in 2021 it will be 170 mln. equal to soum. 

As can be seen from Table 3, the share of fixed assets in total assets was 47% in 2021, 

which decreased by 18% compared to 2020. This indicates that the state of wear and tear 

of the devices in the thermal power center is increasing. However, the deficit point has 

risen and reached 1.7 trillion soums in 2021, which is almost 5 times more than in 2020. 

The turnover ratio of own funds was also equal to 0.61 in 2021, a reduction of 22% was 

achieved compared to 2020, and it was close to the marginal normative indicator. The 

current liquidity ratio was equal to 1.32 in 2021 and did not exceed the normative limit of  

The capital with stable heat and electricity, two gas turbines with a capacity of 32 

MW are being built at Tashkent IEM JSC. 
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The processes organized by JSC "Heat Power Stations" and their intended purpose 

are aimed at expanding the measures of the ongoing work in the field of energy, in 

particular, the provision of continuous electricity and thermal energy to the capital cities. 

A number of investment projects related to the energy system are being 

implemented at the Tashkent Thermal Power Center. Tashkent heat electricity in the 

center common worth 115 million US dollars to the dollar equal to investment project 

from them is one . 

Meanwhile Uzbekistan Republic President of October 23 , 2018 PQ decision No. 3981 

performance within every one's capacity is 32 MW has been two gas turbine to build 

project according to affairs hot continue is doing The project is in 2024 the first in the 

quarter to work fall planned is the present to the day until construction and installation 

works 97 percent done 

This project The main contractor is the Turkish company "Calik Enerji " . based on 

done is increasing . Now of work good quality and own on time fulfillment provide in order 

to construction from 600 people on the platform more than local and foreign specialists 

and about 50 techniques is working 

It is noteworthy on the ground In the Japanese company "Mitsubishi". work issued 

two gas turbine and From Turkey two pot devices take come installed . The most modern 

and energy efficient devices application as a result less fuel by spending more electricity 

energy work release opportunity is created . 

Project done increase as a result of , the center by per year an additional 515.6 

million kilowatts hour electricity and 690.3 thousand Gkal heat energy work is issued. High 

in that thrifty modern technologies in return 219 thousand per year cube meter natural 

gas economy will be done . 

Yhe environment being released a pollutant substances for 200.5 tons to decrease is 

achieved . This gas turbine devices to work lowering as a result , electricity center by more 

than 40 new the work place is created . 

Also in the enterprise this affairs according to the building and structures heat energy 

with provide in order to common capacity is 3400 liters has been 17 pieces in total the sun 

water heating devices , capacity 505.6 kW equal to the sun photoelectric station that's it 

done Internal and external regions autonomous lighting to the system transfer in order to 

160 pcs the sun paneled lighting lights , 70 pcs touch motion sensors and electric motors at 

optimal loads work provide at the expense of excess electricity energy spending 

prevention get for 2 pcs frequency switch devices installed. This installed the sun panels 

and water heating on devices work released “ green energy ” of the center own needs is 

being directed . 
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